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We Have Orders in
Ward Baking Common
Lucey Manufacturing "A"
Industrial Finance Pfd.
International Cigar Machinery
Johns-Manville (New)
General Gas & Elec. Pfd.
Pacific Coast Co. 2d Pfd.

' * National Casket
p Hudson & Manhattan Preferred

Hotel Statler Common
Textile Banking
American Lt. & Traction Com.
Republic Ry. & Lt. Pfd.
Chattanooga Coke & Gas "A"
St. Louis Coke & Chemical
Eastern Steel 5s

Dawson, Lyon& Co.
50 Pine St. Vhoue John OSj'i New York

Short Term
Investments
Conditions warrant

purchase of this
type of security.

liCQucbt Circular A-72

Hornblower & Weeks
42 Broadway, New York

BOSTON i '111*.'AGO DETROIT
PROVIDENCE PORTLAND, ME.

Arnold Constable
& Co.

Full particulars on request.

BAMBERGER, LOEB & CO.!

STOCK MANUAL
m It contains over 3.'.0 page* of

valuable condensed statisticsand Information relative
to stocks and bonds listed
on the leading exchanges In
United States and Canada.

If you cannot Call, send for Booklet 0-304

WILSON & CHARDON
Members Consolidated ft'tdifc Ksck.of V. V.
62 Broadway New York

Telephone Whitehall JOti-l,Kirby

Lumber
STOCK

J.K.Rice, Jr.& Co.
rhones 40QJJ to 4010 Jolin. 30 Wall St.. N. Y.

Penna. Coal & Coke
Atlas Portland Cement
Amer. Typefounders.

FREDERIC H.HATCH & CO.
eOSTON-CMICAGO-P«ILA*MONTRIM.-PnrrSBURj«H

BONDS
Investment Suggestions on request

Domimck & Dominick
Members New York Stock Exchange

1 15 Broadway Telephone nector 1#01

Hibernia Securities Co., Inc.
44 Pine Street
New York

New Orleans Dallas Atlanta

SOUTHERN MUNICIPALS
Yield: 4.40 to 6%

Caldwell & Company
46 Cedar St., New York City

'I !
0

Rands far Investment
Harris, Forbes & Co
t*lne Street, Corner William

NEW YORK

Fonda, Johnst. & Glov.
4,'js 1947 and 1952

Wolff & Stanley
72 Trinity Place New York

if11'pliont IttCtor '.'tttO. /

JL- =' 1 =J

Central Union I lust Co.
f New York

So BROADWAY
KKANC HE*

Mh A»nmr at 60th Ntreet
MadUnn ttfiiur i»t 4!d street

Capital, Niirplm and I ndltided
Profits Slt.OOO.eufl

GUARANTY TIMIt IlKPORtt.
The condensed tntnriirnt Of condition

of the <luAratify Trust Company of
New York, aa of November 15, l!t2:2.
; Uowa Sepoelts of 146d.il?,TI4 and total
«»nuijfs of $571109,957, !ttit"T>li».«» and
iri«®vlUod yroQtH .total f 17.954,1)20.
BtnT»it\ tour. BAiiviing.

PTMlmatna of fit*' 11*22 wtrhlnM of the
71 artman Corporation piat'o. them a'
«lnee to H par rent, on the capital atock.
elaa have Increased steadily atul In

< 'otober were 34 per cent. ahead of a
ear At the time time, expenxet

here Seen reduced. .

*
*

*

FARM BLOC LEADER
RENEWS RATE FIGHT
Senator Capper Announce8
Drive Will Do Made to RepealEsch-Cummins Act.

Special Dispatch to Tin New Tom Hkkald.
New York Herald Bureau, 1

Washington, I). Nov. 23. (
Senator Capper (Kan.) cliutrman oi

tlie farm bloc, renewed the fight In tin
Senate to-day for his bill to repeal th<

ratemuklng clause and the guaranty see

tion of the Esch-Cummins transporter
tion act.

"The passage of this bill," lie said
"will give the State railroad commissionsmore control over Intrastate rates
which they should have. It would terminatemany of the excessive freigh'
cliarges and so make possible the returnof good times and a genuine revivalof business In the only way ii
which they can eoine to stay."
Ho candidly admitted that a drive is

to be made in the Senate by the farn:
bloc to force through the proposed legis|lution. He said it is absolutely necesIsary to save the farmers, especially
those in the Western States, from ruin.
He pointed out that the railroads art

now doing the greatest business in theii
history, "fit an increase of 78>-y per cent
per ton each mile for freight und ol
nearly 6t> per cent, per mile for i>asisengers."

Despite the handicap of two groal
strikes the roads, he said, have made a

better ftnancial slinwing for the firsl
eight, months of 1922 than for the stimc
inbuilt* m 1921.
Then h<''contrasted the prosperity and

business revival of tho railroads with
tho low prices obtained by the farmers
for their crops, saying tliut "the higher
than war rail rates are consuming our
farmers."
"it is strictly true to say that for th<!

last two years and four months," he
added, rail rates on farm stuff!lhave been more than the traffic could
bear, or slioi/ld have borne, ahd this
was never more tmc than at this moIntent.'Our farmers are actually payingout nioDc.v for the privilege or grow;in& wheat, and that in a. time of world
need of wheat. Farmers cannot market
wheat on the margin existing freight
rates require.
Senator Capper next pointed out "tin

ever increasing business being done by
the leading railroads," indicating a
wave of prosperity is sweeping th<
country, according to statistics which
he quoted.
"Preceding and during this year ot

I more of railway prosperity," ho added,
"the public for nearly two and a hall
years, has paid, and still Is paying, a
bonus of $1,000,000,000 a year to tins
railroads in increased transportation
charges, when for months neither the
farmer nor the general business In
many localities has been making expenses,to say nothing of maklns
profits.
"1 contend that the excessive and projhihitive freight rates will-in the end

more certainly prove disastrous th- th<
railroads than certain Immediate and
safe reductions in rates which should
be made.'" ^

CADILLAC CUTS PRICES.
Motor Company Announce* liedin-tfoiiNor» \ ilrlnitk

gpfcjal Vitpatch 1n Tun Nitw York llnui.d.
Detroit, Xov. 23..The Cadillac MotorCar Company announced to-day a

reduction of f:$j on Its touring car und
also reductions on its complete line of
ten type 61 models, which will be
continued on an Increased production
schedule for 192$. The new price of the
touring car Is $2,S$5. This new price on
the touring car represents reductions
amounting to $1,065 on this model In the
last eleven months.
"The new prices are mainly the result

of the large production and sales of the
type 61 Cadillac during the last year
in which we have already sol£ mqre
Cadillacs than in the best .previous
record year," said II. il. - Rice, presidenof the company.

NO RUBBER EXCHANGE PLAN.
Trader* Deny Ileport Thnt Market

Is to Be Formed Here.

Inquiry in usually well Informed quartetsof the rubber trade failed to discloseany foundation for the report that
leaders of (he Industry were considering
the advisability of establishing a rubberexchange in Now York with the ol»ilectof bringing transact ions In crude
rubber' into the open and stabilising
prices.

It is believed that the majority oplnjion in the trad<v If such a proposition
"Vrr came .up for serious consideration.
would be ngafnst it. on the ground that
tin* advantages-of such an organization
would »i outweighed by the opportunitiesit might afford for speculative
evils.

(OI.OItAntl KlfKf. A NII IWOY.

The Co^jrado Fuel and Iron Companyfor the third .quarter of 1022 re;ports net operating earnings of $S1)0,56!1
against $1;I8.!>07 In the same quarter
last year. Receipts totaled $7,266,!>t>4 In
contrast with $6,." 60,84 7. After ohurgi".
for Interest and depreciation there wa.«

la deficit of $131,462 for the quarter,
compared with $810,868 In the aamt
quarter last year.

nniNED SI!<7ATl * DVAN( f.l).

"the JVmrrlcan Sugar and Warner
Sugar refining cQmpnnlm have advanced
tliq prlco of refined augur 10 point* t«i
7.10 cent* ft poi|«rt. Arl.HioJjJn Hrotliers
have advanced their pflco to lti point* to
" cent*.

COFFEE.

1'r^v.
! Ofi#n. 11isrti. f,ou. Hoi#, clono

l)r.;t'ml)fr ft 79 ft *.*» 11.7ft ft *.» M ft.70
Mnfch 9.'»7 ft.t ft ft .V. ft M.01 ft.r.f

\1«v f* .: f> :;:5 ft.; to « jr»
July 0 07 0.07*0 Of fM.kV06 ft.OJ

MONEY MARKET.
ntuitaDAv, Nov.ijMtitcrt s.i.

Ttrnryyal* Bll.aat. 1
High ..". ri»*r* liluh ii
T^iW 1 \ .-nr.* 1o>v

TIME I.OANH.
Mlted collateral, no day*.'., 41
Mixed eollatoral, !*» day* 4-\Initnat riala, V> day* *u
Jnduatrlula,, 90 day* 4%

commercial pafeb.
Beat name*, 4 to H tnontha 4.^Ollr»r name.", 4 to <1 month* 4^

DHCttl nt hate, iteherve hank.
Coinm*r< lal paper, day. t; ih> to ik)

day", I. l.l*frty bond" and \ 1. tory notoa, I,,
day*. 4. Hi to l>0 day", 4. baukara' acoep«ame»,13 to On da; r. 4.

OPEN MAItRET RATE.
fall loan* and an ,p;an c« 4'yit>t«c"i>'i' rat** "II pr'rnp bartki'V a rpi1anc»" eligibly) for ^mr.lia** by Padeia'i itettarvrbank*: .

Rid. Aalt.l Old. A'U
:tn dnv*. ..I'. 4 nil ,|f, . |1,
00 dav">F 4'A 4 l.ni *a> 4'i 4
, < I.PARINO M«M -i: STATEMENT.
Clearing 11oyi!""" exchange** n,ftno.OOO

balance". «.">,rttin.noo; PMara) ltaaahra credit
balance*. IM.Oflrl.OOO.

HIIAP.lt MARKET.
Official bar allver I11 New York, domaat Ic,

9(H4<*., unchanged; foreign, <»4Vfc'- ., unchanged
I,ondon. 3J'4d tip Ad-i Mrylran dollar*.
40tdo.. UH"h«ng#d.

THE NEV

I'MELON'SEASON IS
STILL OPEN ONE

! Various Dividends Declared.
'Cotton Belt' Distribution

First in Eijrlit Years.

«
Financial news contained various

statements yesterday regarding stock
dividends, cash dividends, declarations
an changes in capital structure on the
part of banks and corporations.

In preparation for declaration of a
stock dividend of 150 per cent, on the
$200,000 outstanding capital s'ock of
the Mutual Hank, Us directors recom-
mended that the capitalisation be In-
creased to $500,000. The recomtnenda-
tion will be voted on at a special meet-
lng of stockholders called for Dccem[her 12.

J ^rectors of the St. Douis Southwest1ern (Cotton Belt) Railway Company de*
clared a semi-annual dividend of 2'/(. per
cent, on its preferred stock, payable December20 to stockholder., of record De1cember 15. This places the stock on a 5
tier cent, dividend basis and Is the first

( payment made on the issue since a disibursement of of 1 per cent, in April,
1914.
The National l.ead Company declared

a quarterly dividend of $2 a share on

Us common stock, payable December 31

Thin raises the company's junior stork
from a $0 to an $S annual dividend basis,
ibe last quarterly payment having been
51.50.

Directors of the Federal Sugar RefiningCompany declared a CO per cent.
stork dividend on its $8,000,000 outstandingcommon stock, payable at. the
close of business yesterday.

Subject to. approval of ^stockholders of
a proposed increase in capital stork
from 320,000 shares of no par value to
640.000 shares, the directors of White .

Eagle Oil Company have declared a

stock dividend of 25 per rent., payable
to stockholders of record December 22.

TTnoontirnn reports have it that dl'rectors of the Prairie Oil and Gas Comj«
1 pany of the Standard Oil, group'soon will

ifbo'.are a stock dividend of 4^0 |ier rent,
and that th'e Prairie Pipe Line Company
will declare a stock dividend of 150 per
cent, and an' extra cash dividend of $60
a share.
The Republic .Cotton Mills has declareda stock dividend of 150 per cent.

on Outstanding capital stock.
The National Sugar Retining Company

of New .Ters> y amended its corporation
certificate yesterday by increasing its
authorized capital stock from $10,000,000
to $15,000,000. The new issue is "divided
into 150,000 shares at $100.

ROADS SAY THEY NEED
SHIPPERS' COOPERATION

Rail Situation Said to Be Not
Unfavorable.

About twenty-five railroad officials,
members of the Eastern Presidents Con-
ference. were guests of the National Inidustrlal Conference Hoard at the lat,tor's regular monthly luncheon yesterdayat the Ilotel Aator. Various
phases of the railroad situation wbre (~
discussed. While the meeting was closed
to newspaper reporters, it was learned
last night that the position which the
rafl chiefs took was that although tin
present situation was not unfavorable
coop<g«1ion was necessary on tlie part
jof shippers in order to relieve the prcs|ent difficulties.
The prospect for restrictive legislation

at the next session of Congress was
stressed as one of the unknown quantitiesin the present situation. The railroadofficals took the stand that until
the attitude of some of the members of
the new Congress is made known the
situation contains many elements of
doubt. The majority of the officials do-
clared -that the transportation act
should have an extended trial before
substitutions are attempted.
Another matter which is viewed with

alarm by tho operating officials of the
Eastern roads is the possibility that the
various fe'tnte comtnissidns throughout
tlio country may succeed In winning
back to themselves some of the powers
which, under the stress of War and
after-war conditions, were vested In the
Interstate Commerce Commission.
Washington advices contained yesterday
the Information that a petition already
has been presented to President Hardingurging the restoration to State
Kallrnad Commissions of their pre-war
powers. This, railroad officials stoutly
rpatntaln, would be disastrous In view
of the complicated conditions existing
at present.

DENY CHILE-ANACONDA DEAL.
Interests Declare Former lias Mot

Itrru Mold to I.nttrr.
Interests closely identified with Chile

Copper Company said yesterday that
stock control of that company had not
been purchased by Anaconda Copper
Mining Company and refused to say
whether such a sale was In contemplation.Officials of the latter company re,fused to comment on the report.
A considerable amount of buying of

Chile shares In yesterday's and In the
preceding market session Is understood
to have come through orders from Lorn
don. The Chile company's output for
the first ten months of 1 ft22 Is estimated
at 102,113,325 pounds, indicating a total
output this year of approximately 130,ft00.ono.pounds, which would bo a new
high record for the company. Ths buyingfrom I,ondon Is understood to bo for
account of Interests In this country who
are trying to cover up their purchases
In this roundabout way. '*

FINANCIAL NOTES.1
fi.. Wilbur Cormsn. president of the rnr1man Company, general advertising agents,k.. k... .1 1.4, . .< >.. k J -I

dlrretors of thn Columbia Mortysao Coin
pan?. I F.psf 43d at root. Alexander N
I botes, formerly assistant trrmonr of tli"
A«l« Hanking Corporation, has been ap
pointed treaaurer.
Thn Ww York Trust Company ha* horn

njjonlnt'il regis) rar of thn preferred and
rdmlnon stork of the Behnlt'o Itrfnil Htdre<
Corporation.
t'arden, Wreen A Co. have I'sued a elr

cular on pieforred stock* with attractive
yields.
Tliq Central l'rilon Trnat Company of

Now York announ""* that tho dofjnttlvo Vlt
Hint.iCarolina < 'hetnlral Company firs'

oortBdpr t\vrnty-ftvr your 7 per rent, gold
bom dur Juno 1, IIH7, will .ho ready for
d< livery on and after Nopemoor 21.
Tho Umpire Trust Company hn« heen appointedregistrar of ttjp stock of Hlar

Motors, I no.

FOREIGN BANK STATEMENTS.
I.OVPOV. Nov. 2.1.- The weekly statement

of tho Hank of England show s the follow Inn
ehanros
Total r> orvo Increased ftPP.Ono
Circulation decreased .N dftf .OOO
Jlplnon Monetised 4.211 i

| oitn" ei'iirltlea Inoroa-ort ,... cps.ikki
(> '.- II - ill II- I'll 2.1 ..l,!" .

-I I" Irn 'in -MI 11
Not reserve Men need.. .. .'04.(kin
liovertimetjl si enrlt led decreased,.. Jlkl.tkm
The nror.ottlon of the Park's reserve to

liability this wielc Is IP per rent; lae '

Wnlt It V H« 10.till |M relit.
Rate of discount. 2 per cent. ''

) ent'AfttS. No- .'l.- Tlh wrokly.s'at -uinl of ^.,the Tlapk of I-'raiico ahowa the fnllowlni:
changes

Francs, J.H
tbdd In hsntl Inorossrd I PI,(ion an
Sill r lit hand Increased....\..,. Jtk'-.issi HVNoli s In rii-rnlatlon decreased., .,681.imw>,iko .,Treasury d'-poslts Increased? 42,04 1,000
ilenersl deposits Increased.. .. i.. 1117,410,test pa
Hills dlsrotmtod Increased.....,., 883,001.(kin ofAdiani o« In ieas#d I. mi: ,i«sThaStata repaid th* hank 400,000, out) "

franc*. «<>,

J YOKK HERALD, t
b K1DAY, lNOVEMbaK &

Modern Women j
are not satisfied with vague ide^s on

financial matters gkraned from their jj;
husbands'conversation. They want j
the specific knowledge gained by j
handling their own bank account. I
Our Women's Department is \[\

especially suited for this service. 1

Every convenience and aid is offered. ! ,
And our officials are always ready to ^j;
discuss any banking questions with \
them.

, j

BROOKLYN I
TRUST COMPANY
BROQKLYN AND MAN PIATTAN |

«1 L I

jrzg^^JTj Listed and Unlisted
'gfiHplHg Bonds and Stocks
> ^S||i-a> ,N A'J IMPORTANT

'

IHBU AMERICAN CANADIAN

| EUROPEAN
MARKETS

CT*Private Wires to Principal Cities
New York Stock '

Exchange
New York Cotton

New Orleans Cotton A.A.Housman & Co.
New York"co>Teo an i 20 Broad Street, New York City

Sigur Eichancs
New York Produce . i
Exchange Branch Offices

c hiragoitoardorTrads Liberty Building Amsterdam
Associate Member, of ,,, , , .I, I
l.iverpool Cotton Ass*ii Philadelphia y Holland

I ;

New Isslies

Guaranteed
KT KM Jk RAA ulievM/v sa A 4*Ar*
ruaiiTiui igdgcuci middies

On New York City Properties,

Netting 5% for 5 Years
LEGAL FOR TRUSTEES

$289,750
With installment reductions

Secured by property at
605 TO 609 WEST 114th STREET
(Between Riverside Drive and Broadway)

Nine story steel, brick and stone fireproof elevator
apartment house, every modern improvement. s

Valued at $450,000 Annual Rental $84,000

$*C3,750
With installment reductions

Secured by |7roperty at
Slst ST. & CENTRAL PARK WEST

* y(Southwest Corner)
High grade 8' j story steel, brick and stone fireproofapartment house overlooking Central Park.
Small apartments with every convenience.
Valued at $600,000 Annual Rental $129,000 . i

$400,000 I
With installment reductions

Secured by property at
AMSTERDAM AVE. & WEST 92nd ST.

(Northwest Corner)
New six story apartment house facing 100 feet on
Amsterdam Avenue, with ei<rht stores, and 150
feet on 92nd*St. Modern in every particular. A
highly desirable location for both stores and
apartments.
Valuation $600,000 Annual Rental $125,000
Certificates in the ahore series may be purchased in any
amount from $100 upward. Interest from date of purchase.
Dresciptive Circular F. 177 will he furnished upon request.
Orders received by telephone or by mail. Coupon below
may be used. ,

Lawyers Mortgage Cq
R. M. HURD, President

Capital and Surplus $10,000,000
' 56 N*»!uu St., New York 184 SAonlague St., Bklyn. 4 Herriman Are.,. Jamaica

lei. John 6401 Tel. Main 7r.HU Tel. Jamaha 0600

Mindly laaue a certificate for S .In aerie*

aecured by property at

In the Nunt |
F

on, ni tim t iiiiii;asi:i, m:\v stik k i:a< iiamji: skats.!
riif American t'etr drum |ristitutc < Tin New York Slock Kxrhange *0*1
nnlea that (ho 'lolly averaite irro" "f 'leoffrey 'irahain has been ( old It,
it(|p oil production In the t'nded Frederic ,S. Hilehle, and that of AWoIchfor the week elided November IS ander Hoe t<> Italpli I,. OTIiiru, both
11 l.tdl.ano ban-'la. no compared with f"r nominal consideration*. Walter S.
10,400 barrel* for the preceding week, Flnatplir. I'avU Wood nnd Allison I,. S.
Increase of 4,900 barrels. The dally Stern have been elected to membership.

eraae production eaat of the Ilorkv
uintaln* wa* 1,19R,.100 barrel*, a.a com- MlNTlON WOOf, AI'I'TlnN.
red with I.IOMOO barrel*, a d«"-rea*« t,ONnON. Nov. 23 The offeilnit* at Hie

100 barrel*. f'altforpla production wool auntlon aale« to-<l»jr amounted to 13,fllii
M 4W),000 barrel*, a* compared with [''!*' *^'*.*1 °P*"-In*
,000 barrels, as Increase off.,000 barren, Siwbrai and alfiafc , r
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Guaranty Trust Company
of New York
/

MAIN OFFICE FIFTH AVE. OFFICE MADISON AVE. OFFICE
s 140 Broadway Fifth At*, and 44th St Madiaon At*, and 00th St

CONDON PARIS . BRUSSELS LIVERPOOL HAVRE ANTWERP

*

Condensed Statement, November t5, 1922
; ' j .

RESOURCES '
\

4

Cash on Hand, in Federal Reserve Bank
and Due from Bankvand Bankers. $ 98,203,"265.85

U. S. Government Bonds and Certificates.. 41,469,388.65
public Securities ,. ..31,708,724.32
Other Securities.*..... 21,040,738.04
Loans and Bills Purchased 311,631,282.S&
Real Estate Bonds and .. v 2,541,947.50
Foreign Exchange «... 15,363,405.82
Credits Granted on Acceptances. . 31,200,314.61
Real Estate 8,535,671.41
Accrued Inteiest and Accounts Receivable 9,415,218.35

$571,109,957.23*

LIABILITIES

Capital $ 25,000,000.00
iSurplus Fund 15,000,000.00
|Undivided Profits 2,654,620.14!

' $ 42,654,620.14
Accrued Dividends 375,000.00
Accrued Interest Payable and Reserve for Taxes
and Expenses 1 4,545,609.76

Due for Exchange Bought 11,053,300.80
Miscellaneous Liabilities 2,956,088.20
Acceptances: ,

New York Offices $23,786,189.36 ^ J
jjroreign urnces. <,^i<t,up.za 31,ZUU,314.61

Outstanding Treasurer's Checks *..... 12,107,289.33
Deposits '. , 466,217,734.39

$571,109,957^23 \
BOARD OF DIRECTORS

I

X 1

Charles H.Allen W. Arertll Harrintn William C. Potter
TrusteeChairman of Bojrd President

.W. A- Harrirnan & Co., Inc. , , _

A. C. BedfordJ John S. Runnells
Ohm. Bd. Directors Standard Albert H. Harris / Chairman of the Board,
Oil Co. of New Jersey ^Vice-President New York Pullman Co.

,, , _ . ,
Central Railroad Co. i

Edward J. Berwind / ,* Thomas F. Ryan
President Berwiad-White Coal Frederic A. Juilliard Financier

Mimna Co. A. D. Juiiliard & Co.
Charles H. Sabin

Caleb C Dula - Cornelma F. Kelley Owirman of the Board
President Lwgett «c Myers President Anaconda Copper

'' rricMmino Co. John A.^poor
{ Chairman of the Board, Union ^ I

Marshall Field-

Lamo®t Slock Yard. & Tran.it Co. 1
Trustee E-ste '

* of J- P- Metgsn & Co.j \\ *.uw... _ , Edward R. Stettiniusof Marsha!! Field William C. Lana . , _ ...

Vlre President °f P Mw**B & C°RobertW. Goalat w
'

I Real Ejutc - Ed,.r L. M.-to.̂ "pwIr.IBW&G^bp of ). P.-Monp. (« Co.
Eugene U Grace «

President Bethlehem Steel Graytoo M.-P. Murphy Harry Payne Whitney
Corporation of G. M.-P. Murphy & Co. Banker

Daniel Guggenheim Charles A. Peabody Thomas E. Wilson
of Guggenheim Brothers President Mutusl Life Ins. Co. PresidTeht 'Wilson & Co., inc.

'
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tor tne purpose op accommodating
the citizens ofthe

From the Charter of Tha Farmers'
Loan and Trust Company, 182a

» '
... ) ,

4?
, 9 V

I

|cX3HE care of a customer's securities
under a Custodian Account is
not merely a matter of routine. ,

The personal service and helpful counsel
constitute one of the real values of this v

service,
| J. *' '

"
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*
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THE FARMERS' LOAN
'

AND TRUST COMPANY
16-22 WILLIAM STREET

FIFTH 'AVE. OFFICE, 475 FIFTH AVB., AT 41.t ST.

PrtsiJtfU! JAMBS H. PERKINSX
1

X
/ r

'

s
'

net-PmiJtnh: SAMUEL SLOAN AUGUSTUS V. HBHLY .
' WILLIAM B CARDOZP

CORNELIUS R. AGNEW . WILLIAM A. DUNCAN HORACE P. HOWLAND HENRY KINO SMITH

«»11. \\ I".I.I. IX LKAIRO I.A XII. haa Acres, under the terms'

The on Lnikad Development Company 'J, *ei in;WtM Ma"V "rCM'n' HctP P'oblcm. amfl
which recently Squired about 12,00.1 ,

- be ,olved by reference to today s|
acrca by lc*ae from the Middle Statea IjO I rOE SKA I SOI,II.n

OH Corporation tor Envelopment, pur-
~

The membership of w. P. Jorln* In Fixation Wonted adverthementi t« I
poses, reports that It haa brought In a the New York Cotton KUehanare has I
bl» wall, tha prddnctlon of which la not been aold to N. .1. Miller for |2A,2»0. Tnic Npw Your Herald..Adv.I
yet determined. la thla tmiuedlata lo- Thla la an advance »1,2»0 from the JU
callty Oil Lease Development Company laat prevloua aale. i". ... *

ii i. M


